A KID’S
GUIDE TO
SAVING:
An Interactive Workbook
This book belongs to:

Inti fr
Interest
Hi there! I‛m Inti
from Interest.com and
I‛m here to teach you
about personal finance.
Today we‛re going to
talk about savings.
Ready to learn?
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WHAT IS IT?
Saving is essential for having healthy personal finances. But
what is it exactly? It‛s is when you put aside money you get
for the future. I like to divide savings into two major
categories: short-term saving and long-term saving.
Short-term saving is when you put your money aside for
something you can achieve in a short amount of time, like
saving up for a new toy or video game. Long-term savings
will take a little bit longer before you see a reward, like
saving up for college or a car.
Why it‛s important:

Everything costs money!

While some things cost more than others,
everything you want to buy has a price tag.
And sometimes a big one!

You can save up for

things.

Ever wonder how adults buy things like cars
or houses? That‛s right, it all starts with
savings. With the right discipline, there
is no limit to what you can save for!
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THINGS I WANT
TO SAVE FOR:
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TIPS FOR SAVING
Saving money can seem tricky, but it doesn‛t have to be.
Use these tips to make saving your money easy.

1.

S�ve everything
It‛s not always easy to get your hands on money as a
kid. Saving your allowance or money for your birthday
is a great place to start.

2.

Keep your money in a safe place
Putting your money in a safe place like a bank or a
piggy bank will help you not only keep track of it but
keep you from spending it!

3.

Don’t get discour�ged
Building up your savings takes time. It might even feel
like forever sometimes, but don‛t let that get you
down. Saving is always worth it in the end!

4.

Make a savings plan
If you have your eye on something special and you
know what it costs, then you know exactly how much
money you have to save! Making a savings plan can help
you stay on track.
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5.

Separ�te your savings
Sometimes you might find that you need to save for
multiple things, like a new bike or those cool sneakers
you‛ve had your eye on. Try keeping your money in
different piggy banks or jars so you can track your
savings for each.

6.

Plan your purchases
Just because you‛re working on saving your money
doesn‛t mean you can‛t spend any. The important thing
to remember is to not get carried away. You can be
both a smart shopper and a great saver!

7.

Tr�ck your savings
Developing a calendar or special notebook where you
can record how much you save makes it easy to see
how far you‛ve come.

What ways do you save
your money now?
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THE MAGIC OF INTEREST
A savings account at a bank is one of the safest places to
keep your money. Each month that your money stays in the
bank, your balance earns interest. Interest is a small amount
the bank pays you to use your money for other things. Don‛t
worry, your money is always available to you.
There are two types of interest: simple and compound.
Simple interest is interest paid on the balance you have in
the bank, while compound interest is based on the amount
you have in the bank plus the interest that adds to it every
month.

Pros:
You‛ll be more financially independent. Once you save up
enough, you won‛t have to ask mom or dad to buy you that
new thing you want. You can buy it for yourself!
If you work hard at saving, you may find you‛ve saved up
a lot. Which means you might be able to get something
you normally wouldn‛t.
You can share or donate part of your savings to those
who need it.
Working towards a savings goal teaches you things about
planning, budgeting, and achieving goals.
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Don’t forget, compound interest grows with time!

The longer your savings stay in the bank, the larger your
balance will become. Use the calculator below to demonstrate
the magic of compound interest by adjusting each field. You
can find this information in the terms of your savings account.

Principal amount
The amount you put into savings, not including the interest that‛s added to it.
Annual interest rate
Yearly rate you earn on your savings.
Compounds per year
Compound interest is based on your balance and the interest that‛s added.
This term refers to how many times your interest collects per year.
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The best way to learn how to budget is to pr�ctice.

Use this budgeting worksheet to keep track of your monthly
income and what you are saving for.

Monthly income
How much money you make each month. Include everything!
Expense
What you want to buy! Input how much it costs in the amount box.
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Let‛s take a break from learning and have some fun. Use the
color wheel to fill in Inti with all your favorite colors!
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TEST YOUR KNOWLEDGE!
Select the best answer.

1. What are savings?
Something adults have to worry about.
Putting your money aside for future use.
Using your money for things you want as
soon as you get it.

2. What is a principal amount?
The amount you contributed to your
savings account.
Everything that‛s in your savings account.
Your interest rate.

3. What is interest?
What you pay the bank to open your account.
It‛s so small it doesn‛t matter.
A small amount of money the bank pays you to
use your money for other things.

4. How is compound interest different from
simple interest?

They are the same thing.
It‛s the interest that‛s paid based on your
balance and interest that‛s added monthly.
It‛s the interest paid based on your balance.
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5. A savings plan can help you plan your savings and stay
on track.

True
False

6. You can keep your money in separate jars or piggy
banks to save for different things.
True
False

7. You earn interest if you keep your money in your
piggy bank.
True
False

8. Because I have a savings goal, it means I can‛t
spend any money on things I want.
True
False
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IFICATE
T
R
E
C
OF
COMPLETION
Congr�tulations!

This award is presented to

You‛ve completed our savings booklet.
Print off this certificate to commemorate your
accomplishment. Now you know the basics of savings and
you‛re well on your way to becoming a great saver!

Quiz Answers
1.
2.
3.
4.
5.
6.
7.
8.

B
A
C
B
True
True
False
False

How much did you score?
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